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Forward Looking Statement 
THISMANAGEMENTPRESENTATION(THE"PRESENTATION")WASPREPAREDASA SUMMARYOVERVIEWONLYOFTHECURRENTAFFAIRSOFSERENGETIRESOURCESINC.(óSERENGETI"ORTHE
"COMPANY")AND WASNOTPREPAREDFORTHEPURPOSEOF ASSISTINGPROSPECTIVEINVESTORSIN MAKINGA DECISIONTO INVESTIN SERENGETI. SERENGETIDOESNOTMAKEANY
REPRESENTATIONAS TO THECOMPLETENESS,TRUTHOR ACCURACYOF THEINFORMATIONCONTAINEDIN THISPRESENTATION. THERECIPIENTIS CAUTIONED,THEREFORE,THATIT IS
INAPPROPRIATETOUSETHISPRESENTATION,ORANYPORTIONTHEREOF,TOASSISTIN MAKINGADECISIONTOINVESTIN SERENGETI.

CONFIDENTIALITY

This Presentation is confidential and the contents are not to be reproduced or distributed to the public or the press. Securities legislation in all provinces and territories prohibits such
unauthorizeddistribution of information. Each recipient of the information contained in this Presentationwill treat such information in a confidential manner and will not, directly or indirectly,
disclose or permit its affiliates or representatives to disclose such information to any other person or reproduce this Presentation in whole or in part, without the prior written consent of
Serengeti.

PRELIMINARYECONOMICASSESSMENT(òPEAó)

Theinformation in this presentationrelated to the KwanikaCopper/GoldProjectwas derivedfrom the PEA. Statements in this PEApresentationpertaining to projected revenuesand cash flows,
quantity and grade of mineralizedmaterials, estimated mineral prices are forward-looking statements. TheCompanycautions that this PEAis preliminary in nature, and is based on technical
and economicassumptionswhich will be evaluated in further studies. ThePEAis based on the current (as at January 2017) Kwanikaestimated resourcemodel, which consistsof material in
both the indicated and inferred classifications. Inferred mineral resourcesare considered too speculative geologicallyto have technical and economic considerationsapplied to them. The
current basis of project information is not sufficient to convert the mineral resources to mineral reserves,and mineral resources that are not mineral reserves do not have demonstrated
economicviability. Accordingly,there can be no certainty that the results estimated in the PEAwill be realized.

FORWARD-LOOKINGINFORMATIONThis presentation containsòforward-lookingstatementsówithin the meaning of applicable Canadian securities regulations. All statements other than
statements of historical fact herein, including, without limitation, statements regarding exploration plans and other future plans and objectives, are forward-looking statements that involve
various risks and uncertainties. Therecan be no assurancethat such statements will prove to be accurate and future events and actual results could differ materially from those anticipated in
such statements. Important factors that could cause actual results to differ materially from our expectationsas well as a comprehensivelist of risk factors are disclosed in the Companyõs
documents filed from time to time via SEDAR(www.sedar.com)with the Canadianregulatoryagenciesto whosepolicies we are bound. Forward-looking statements are based on the estimates
and opinions of managementon the date the statements are made, and we do not undertake any obligation to update forward-looking statements should conditions or our estimates change,
other than as requiredby law and readersare further advisednot to place undue relianceon forward-lookingstatements. Althoughthe Companyhas attempted to identify important factors that
could causeactual results to differ materially from those contained in forward-lookingstatements, there may be other factors that cause results not to be as anticipated, estimated or intended.
Therecan be no assurancethat such statements will prove to be accurate, as actual results and future events could differ materially from those anticipated in such statements. Accordingly,
readers should not place undue reliance on forward-looking statements. The Companydoes not undertake to update any forward-looking statements that are contained herein, except in
accordancewith applicablesecuritieslaws.

QualityAssurance/QualityControl

Thetechnical information in this presentationhas been preparedin accordancewith Canadianregulatoryrequirementsas set out in National Instrument 43-101, and reviewedby the Company's
qualified person,DavidW. Moore,P. Geo., Presidentand CEOof SerengetiResourcesInc.
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